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100 Years A
Commercial Bank

THE

CHATHAH

BanK.
192 Jlronrltriy
Cor. John St.,

Capital & Surplus, $3,500,000
Resources, . . 28,000,000

Invite Your Account

Many People
who are familiar with the mortgage
type of Railroad and Corporation
beads, know little concerning the
desirable features of Equipment
Trust Obligations, nnd thereby miss
many opportunities.

If you are on investor and wish
to be posted as to the advantages
of Investment In these securities,

sic us to send you ftimphlet No. 12.

jmWNATIONAL BANKERS,
'WrwVork 'Lelpiig

Exempt From
Personal Income Tax

$200,000

Syracuse, N. Y., AWr Bonds

Population 137,249

Local investment for savings
banks and trust funds.

I'rtcr mul full irf'ii
upon iipUatvn

N.W.Halsey&Co.
19 Wall Street, New York

!'hi!airipi,l.t I'liU'ACci San Cnm-Isc-

Mortgage Bonds

Preferred Stocks
Issued by successful Public Service
Corporations which have been
financed by us, and which operate
in substantial and growing cities.

Bertron,Griscom&Co.
40 Wall Street

New York
Philadelphia Paris, France

Henrv Clews & Co.
p. t vKi.ris

It. IS, IS. 17 awl l HliOAIt SI
mkmbkks . v. !iirK i:ntM;r.Mocks tinri Honda bought ami oM for

investors, alo carried on liberal terms,
Ilinklnu Account received .tihjrrt tn

check at ljnt Inien-s- t paid 011 dolly halanrrs.
1. 1 r i k it h of k i; it i r
Itsued available the world met

Allis-Chalme- rs Mfg. Co.
Common & Preferred

Joseph & Wiener
Members New Tnrk Mo. k I'. ttb.il are

J'i Broad St , N" Y Phone, lato Hrnad

STANDARD
n ill iirr fj wif.i sr.i.i.

?n Duck eve pipe T.tnr ripe t.lie
rtContlnejital Oil Inrir.rrnl

15 India. Pipe Uae ,'io'ith Itlin. OilLI.S O.of CalPornla S. U". I'll Pipe Line

CARL H. PFORZHEIMER
rhoo" 4m. ; s i Hroaij, MPinad St., .V. V.

WANTED
inn American (lii. A Electric Cnni.
10(1 rill. Ilnek 1.1 Hid A I'.li ln. lfl T

Kill r,erld A. Pt lnltl.llsiinn nines fount, IJIer Unlit renter
IOII t'niahnntas r..ns r'.illiertrs Cnni,
Kill I S. S Inl'hlnic Preferred
FREDERIC H. HATCH & CO.
ten- - lotk llo.inn

Mil llroaii M '.O r tiHU'lesi. N,
srlvale lelephone e,, 1, llii.fnn, I'hIU.

Public- - Utility Securities I
to yield 5 '2- - 8

J our IpiciiIi Inrtteil,

WILLIAMS. McCONNELL & COLEMAN;
J llonit Mnrks IPen Wall HI. Thone M John Mew Tnrk"

Plympton,
Gardiner & Co.

BAN Knits.
Member. New tnrk Muck Much life.:t WILLIAM KT NKW VOItlC.

ANfiLO'AMERICANOIL

Circular on Applicntioit

BAMBERGER, LOEB & CO.

7'I1IIIIM)M'. lIIl)M.5j'l-Mii- l llllliMt, V .

E.&C. RANDOLPH
aleinleri Nrvr tnrk snick I xchanga.

Ill llrnuilwai. .ew lurk.
loud and Open Mirmt Securities Oipitaml

T. I'. Sllli:i.l)S. Mitr.
rwlers In Investment and Other Seeurltlu

cl Hie l ulled sjtatea I antUi and U.iloa,
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101

7

4

for Hill. 'r.3 '!."TsCurrency mo's lom,
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Not sine the day early last June when i' i',

tli stork market rallied vlolrntlv ftom lu I

tlie extreme of lifeline which liml ontitin-tlii- l :i', !ii,
e than six months haa there MIL.

'been such hii aKsri-sslt- demonstration ;ii :i.'
of Intrinsic xtrcttKth .'is the Wall Strict 70 1 i
iharo list cave yesterday With ad-

vanced
22 !

prices ejtabllshid r cr nleht in 7 !

laitidoti follouid by fulily henry foreign i
btiyliiR lierr the mnrket oiiennl on active 17'i

i:. el
2.1. t

trndlni; lit sluirp Bcneral cutrm "H'l rone 22!(U !2!ii."rapidly nnd steadily theri'iiftti throiiKh- - 22C !27',
out the forenoon. uurltiR ttililsexsloti 21 14 21

dealltiRs contracted, but the lilarher prices IS
12iif', 127

evoked no pressure and In the lust hour ll- - 1211.
the upward inovetnutit whs lontlmieil 2.s' 2N,briskly and firmly, closlnc llttures beliiR 102 B M2.--

,
quite commonly about the best of the tln. 131 110

Net chances honed a strlklnc uni-
formity

41

of subitantlal Kaln. Such leaders 2111, --

tliilas Iteadliif;, I'nlon I'.icir.r and I'nlteil 1211

States Steel v.ere up three polnti jir lot, ill',
more each. A larse number of stocks re. 17'4 17't
talned a net advance of upward of tr.o 2."i 2i,
points. Canadian Pacific closed more I1SU IP,
than C points hlirher than on Monday. J SB".
Total transactions were about Surt.OHO l'l'.'. '.'2

not; u;;ehares under the volume of the first day
::7:- - 3!iof recovery lat June, but they denoted 7i,i.. 7

nevertheless u larRc and sudden expan-8lo- n
I2:s"4 124

In trading.
The market thus In every uny cave 121

striking confirmation of tile tendencUs ir. 4
toward recovery which were discernible IU3 MS
after the middle of Inst tveek. It is Ml in:,
inferential from the strensth of the move-
ment"

10734 I0!
and Its relatively broad buoyancy i:-'-, 1.1 n;

that the technical position of th tin had a2 3.1

been restoied to one of marked streiiRth 141, 14',
by the fresh decline which net In mere ..: ' , .is ,
than u month ago. The familiar process 1 1 20
of transferrin!; stocks and commitments 24, -- '
from comparatively weak hands to hands 212 21
better nble to hold them bad also I men I i 1.12!
supplemented by an Inordinate amount of 7!' Ml

speculative sellliiR for the fall. The ex-

istence
1.1 1.1 .

of an unwleld short Interest nr. lb!

was one of the disclosures of the d".illncs 22', 22
yesterday and tin re were some slsns 52!i ".
before the end of the session and after-
ward

20-"- , 21

that the retirement of bearish cofi-trac- ts
21'-

-,
30

had not materially diminished the 120 123

short account. The pace of aiUanie III, 44 4
tempted trailers to take the celllnc side 101 's Ml'.

'ii tho afternoon, as did aleo the ceneral M 11

lack of apprt elation of the Important 71 7S

reasons which had been oiiclisaftd for 12H 12-

an outward change In the aspect of the 1.1, ltl
maik.t. ' 7

.":., M.Whether or not an) thine of more con. 2St,'sequence than technical Improvement In 27'4
the position of the share list wa MJS, 104 .

for the vigorous n iiromid Id's', MS".
i:iu. 20 isupturn remains to be seen. There are 1M-I- ,

I'Mtuies. nf the situation which siiceest llll'j
that an esFontlal I'hause m.i.v have brci 121', 12,1',

21'. 21effected in the outlook for tallies. II l,
an hardly bate escaped attentlmi that

'.hi

".1't.th.-t- an. certain similarities l...t.-- I,12'th reversal of the marl;, t movement iln ?
1"'nmtith Mini tlie nlmlUr reversal in ,ltni. H".

Then, as now, there was mi aBreeni. iit n.i
-- ',,

hi London to Mispeiiil new de. '

mands on tlie money market follow Iiik M
M',

' S2
20

an astonishing failure of flotations and 1 ''."' , M3ifollowed by prompt proffeis of London 14
I edit here. Then, as now. there had 20

I4H
'7been a v.ry' Krcal contraction of .s...

-- 0.17,.v tallies ami shift of holdiiiKs of 17 4se urlties, both atiroad and at home. I77U 17Ii must b remembered also thai tlie .1- 1-troubles of tlie eeurltt markets of the !'llpast year hate been owIiir chiefly in SV,th" ilcrancmeiit of monet eoiulltlon...
HememberliiK this it Is ?3'ipossible to ,trnc 23 14some connection betivien titiaiicial nlie- -

II I I 'nomena and the consbl. rations etok.il JJ
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by currency leisintlon In this loimtr.v
The stock innrKet which becHii
liere in .Tune was accompanied bv re- -

covtiy abroad nnd colinldc.1 vtltn the
lli.dik'iiratlon of curr.ncv liKisl.ition at
Washington, H s.mio token It is
tei ilitercstlnc to obsette liml (lie lalest
eyinptoms of reenter)- in stocks ill Wall
Sirer-- t liate been matehcil bj tciotciincmptonis III l.tulon. and lith baXe
coincided with tho evidence of an tin.
ptoved prospect for enactment of an
acceptable currency bill at Washlncton.

Lumpen Interest In this matter Is unite
as ureal as Is our own means much
to lorelsn finance If (Ids country n
placed on a barikliiK and currency Inris
which can be approved by tho experience
of civilization, and no shall rrrelte. In
addition lo direct domestic advarituKes.
benefit from any advantages which the
reorsanlr-allo- of our financial system
confers on

It may be Mi..jble o exatijerate, at
this tlmo and at thin slase of ciirtency
Icjlvl.iiloii, Hie optimistic portents of Totalchance in country' financial ma- - Notpi.ililti"ry. Vet it Iijih been possible to in-

fer foi' several days, pasl that a major
fai tor was brine: Introduced Into Wall
Street reckonings by the morn hopeful
promise that the cmreney hill would bo
ileKlrably amended by tho Senate and
with the Administration's supimrt would Clonmi
be lnveitably accepted by the House of

At all etents the main tllllllis I'tInfluence to the betterment Alti ASii.
of stock-- market, as Hie sentiment nf A i .t ll
the linaiicial community je'steulat. was de ti pf t't
ilv.-i-l from the InforoMllon polnlluir In t
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Siessloual ciuceyslons In sound crllldsin
of currency measure.

Thlr was Important lu Itself, t s

lnll'Ol talil because of Its
implications for Ike concerns of
aln enleiprlse. The contrast bilween at
llludes at Washington a uionlh In

to tin) eiinenct bill the
pej milled the" deduction

thai construct it o were sainlns
political .iHceiidency aii'l that pr.e
Ileal necessities of economic enlerpiise
wete I ecociiltlou warranted bv
Hie clicuinttaiirea wlilch been

ecoliolllle efforl
Perhaps It was fetched, bill

conclusion was drawn that ashlniton
ml Cl even be ill the way of iioelv Ins
al last teiy need of IndiilKins
Hie ia.llrii.nln wllh the ef of ureter
fieedom In ratn luaKIn; If coiintry'ii
liafllc fHcllllles were In up lo
Hie piKsiblllUcn nf biislncsii cmii!oii
i hlcli Hi" Admlnlslratloii has, been a...
hertliiR aa an arciiinont loslel.i.
Hie proiiaiumn, A ib'claloii

Coiunierco Commlsnlon, of no AMIureal isinseiiieuce lu nut allow liu," , i r

some rate oilvaiiccs between Missouri chj A Aimii
Points, win made much In '.'M. . I1'

I' Ail,' i i x ...i.f
I'A- W pt
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U ol MoiMi-im- fii I V South

'I'nii-tio-

C:.iinil.in . ...... ,
CaiiHilmii prd !'.!!. tu

l Cons Itiihtier . n
Locotiiiitive . . i;

Crown tr.i liri'ipls ol
I 'im.il II) ll I'jI.iiLle en-

Iiimiliuon Miel Corp. ... tl "'s ' utile heldIioniiiiioii Textile H,
Traction phi !"' '1'

Latlreeliile P..4 ii", liiipoiiamr
Mexican I. ft '.I i", nl)
Moutreiil I. II & I" . .. .'I- i i Ions or nl

Sollj Steel ft Coal. lioin IliU
Ollebee l.t & P -' I.I

lllih It Out N'HV. ., , iii'i--
, v. .ho p

Mialliian WAP , , llrii-ili- ol
Steel Co of ll.iii.ida. iLiiiuhleicrs,
Toronto Hailn.r . Hill, ,.V' I'lihh.- - .liii'dy
Winniper ll I inline reds
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NEW YORK STOCK EXCHANGE PRICES.
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Detroit

Illinois

3Soo Alaska t! M
."2HI0 A I "upper

.100 Am He, t Simur
lilo'Ain Atr.t'licni

2l70i.Aiu Cm
f'.'.n Am Can if
300 Am r.ir & V

2.1 Am far ,v V f
100 Am t'ltlcs pf
Mo, Am Cotton till
:ioo Am Ice
100 Ami l.luwrd Co

Am Co pf. ...
MHI AIM LoeomotlVC
300 Alii l.ocnmotlt'o . . .

Am .Mult
rOOO'Am SlIlcltlllK
'32.1 Alii SnirltlitK f
1100 Ti'l & Tel

HUH Am Tob.iice
2M0 Anaconda

Alcli. Top A: H IV... .
do M.ilil.vin t.oc

I.K10 Kill ,V

Hall I pf
200 lialiipilas
.Kio'ltellilehclil Sli-o- l

Mo Itethlchcm Steel pf. , .
2.100 II lloodi-icli- . . '

200 1! (i.uidrle'll
Moo ltklv 11 Itap

mo tii i'.
M0 f.il I'cl

2(12.1 fall
300 fun I'acltlc full

1 loo f Leatlicr
fhen ,Vi ihlf

17.1'clil - Northwest
200 Chi (ireat West
MO Chi f Ireat Went pf. ...

.I'JUO Cli. ,(!. St I'iiiiI.,..
30 fill. Si I' - nf....

tele"
I. Iff

22, 22-1- , 23'j
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ili'iim e'lilno Copper lo'.s II",

Miw Col fuel .v.-- Imn 2N 29
M0 'oiisulldatc'il lias I21.'t. 1294,

Moy furn ITodiict.s !"' 104
2420 Distillers Sec Ui'l 174
.1200 Mi-l- '.7 ',, 2S'J

!'.1o i:rle 1st 13 134
"JO Uric 2d 2.i .'Pi',

1200 Woolvtoith '.'I 914
10 fi.'ll doc Co 10's 1 II

.loo lion Molor 39
iITmi Motor pf u 7s

luo tire.it Nor pf 1214
10,10 (ircat Nor ore ctfs.. . mi, :ti4

. . (ireat Nor ;.f so pd. . . 122 a 122',
12 loo Ciuwenhclin 4,1 1.1

Harvester. X .! I0."s 1024
I.1,1 Harvester i 'orp M2' 1024
.110 Illinois Central UiN 107V

1700 Impiratlon Con 1,1', 1.14
I111 Paper pf 3.1

1700 Inlor-Mc- t 3; 114
3CoO I titer-- . pf .17- -. .19',

100 Inw.i Central Ml... 11'i
200 Krfii fity South 24's :'4'i
100 Listen ,t Mjers 212 212

3MJ0 I.ehiBh Valley 15o 1.124
20(1 Mackay e'os. T'.i 79
Ion Marine pf 1.1 1.1

20o Mev I'd ill'... 014
.on Mlnnii foppcr 224

200 Minn. St I S S M. . , 12s4
ion Mo. Kan & Texas. . . . ' 21

3S0o .Missouri l'aclllc 2
'

304
Mo Nat Hlscuit Co 120
20ii Nat Lead 44, M.

M Nat Lead pf 10.1 10.1
200 Nat i: S 10 10,
24.1 Nut .t: S pf 74',' 714
300 Nat U M. pf.... 124 12,

1130 Nevada Con 1.1', M4
372,1 New York Central.... 9li4
20iio N V, X II ft II sdV s'i.200 X int U 2 .

K00 Norfolk West i 1034
270m Northern Pacific 107'- - MSU

100 Itioltle Mnil 20 ! 20
l.'klo IVnn 15 IM ' 11H.

II.1(1 IVoplej Ch 12,1 ' 12.14
13.10 I 'itts I'onl 20 214
li'Oo Pltl.s Coal pf !0. 91
300 Pressed Steel Car.... 2.1
I'M Pullman Pal Car Co.. ir.3 1.13

!!ou'i!rfv Cons e'eipp..,. in 194
loo liny Sleel Sprlne.....

' 100 Kw-- Steel Sprlnit pf.. 03 93
1.100 Steel 13 20
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riOOO Itock Island 13H 144
17.1o Uocl: pf 20 20

rio SeaKvird A L 174 1S4
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fiOO sir 17R 17s 1

I Mo St L , S.m .1i .Hi
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13'"0o Southern Pacific X7'. SV
'..T.' Southeru ct... 92'.

Kioii Southern Itwy Co 22", 234
loo Southern Uwy Co pf. 7Vj 74MO Stand Milling Co pf.. K3 ?:i
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H'.lo Third l f 37 1; 3sU
I.lo To!. St I. cv'W I1'4 114
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MO Cnlon Has P l' 44

So.loo rnion Pacific l.io 4 1R24
3im Cnlon I'saclllr pf S2
MOTn Clear Mfr 44; t3iI.Vl.'u Dry iSoikIs pf 33 '4 99 4200't'n ny Inv pf 3 37
720 C S Itubber .13 SOU
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3.1'WVIIm Pargo Hp
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THE STEEL MARKET.

etr Rnalneu Bern rtnnnluic
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s;tsl Ciirporatlei and the Iriri. p iiu.-n- t

.s. u imprntciiiciit lu the v iluni..
nf tin; luc orders Is . xpifd within the
last ten days nf tho present month which
e.ouid prevent a laicer deci.-a?- ' in ..
tilled toniiHKe that that reported lor
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c sslopsi continue In be Iliad. . Ill"
weak- spot, nllhoiipli ther.e jonn- pi- e
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Independent dralel.s state Hint I. lite
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In heep their plants lunnlns lliroiiKh j

th" remalmlf r of Hie year The i a , ii , m
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The .Income Tax
Probably the Income nn me,

VVm of Imnrt Issnrs is etrmtii
from tASailon nnd'-- Mir n" In
i ome Ta t jiw. Iliere I. iineertuhi
11 ti'csritl'itf 11!,. niid niulo'iM
fllr the Income from e im,nr of bond bnes I, Intnlik in
ilcrlhe new lav j.
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We Deal in
DU PONT STOCK & BONDS
HKRCULES STOCK & BONDS
ATLAS STOCK AND BONDS
AMERICAN COAL PRODUCTS

Haliowell& Henry
.VI Healer .. . let. Ilrond 40IIS

OCTOBER
quotations and special letter on

PUBLIC UTILITY SECURITIES
t opy on request.

H. Fe McGonnell & Co.
aft Pine M. Phone fiirtl John ew terk

WE OWN AND OFFER
frt mnrlCAite bonds secured bf th hlciftl
ela.s of Improved, Incnme-prod- u Inc. csa.
tmllv located property. To Meld . , and )i
S. W. Straus & Co., lacarMtiiW

Morit't anJ Bond Banhttt
trau. Dulldlrf On. W.ll ttraal
'uifann Mev ve.R
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